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BOARD OF GOVERNORS 
March 24, 2022 
MINUTES 

(Meeting #357) 
Adopted: May 5, 2022  

In Attendance: Maggie Marwah (Chair), 
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4. Acceptance of the Agenda 
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Motion:  The Financial & Physical Resources Committee recommends that the 
Board authorize the following interim budget arrangements for the period 01 
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�ƒ 25 International 
• 101 Total (highest it’s been since 2017-18) 

• Fall Enrolment 2021-22 (FFTE): 
o 2021-22 Actual 

�ƒ 488 Domestic 
�ƒ 131 International 

• 619 Total 
• Winter Enrolment 2021-22 (FFTE): 

o 2021-22 Actual 
�ƒ 423 Domestic 
�ƒ 148 International 

• 571 Total 
• Q3 Overall: 

o Total Assets are up $4.35M in the Operating Fund with a decrease in cash and an 
increase in investments.  Funded mostly by an increase of $2.8M in the research and 
special purpose fund and $1.8M in prior year’s excess revenue. 

o Total Revenues were $15.3M and exceeded prior year by $458,000 
o Total Expenditures were $13.7M and were higher than 2020-21 by $395,000 
o Excess Revenue over Expenditures for Q3 was $1.63M compared to $1.56M in 2020-

21. 
o 
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In the interests of supporting peer-to-peer learning, an instructor panel was held during which 



http://theanna.nscad.ca/
https://www.facebook.com/AnnaLeonowensGallery/
https://www.instagram.com/annaleonowensgallery/
http://theanna.nscad.ca/apr-5-16-carrie-phillips-kieser-christian-mcginty-sarah-lucja-ratsoy-mfa-thesis-exhibitions/
http://theanna.nscad.ca/apr-5-16-carrie-phillips-kieser-christian-mcginty-sarah-lucja-ratsoy-mfa-thesis-exhibitions/
http://theanna.nscad.ca/mar-29-apr-2-slavery-north-the-visual-culture-of-slavery-group-exhibition/
http://theanna.nscad.ca/mar-22-26-madeleine-putnam-mallory-walker/
http://theanna.nscad.ca/mar-22-apr-2-natasha-martel-sarah-brooks-mfa-thesis-exhibitions/
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15. Out of Camera Motions 
Following the in-camera session, the following motions were tabled: 
 

Motion:  In accordance with Article 37.05 (D) of the Collective Agreement between the Board of 




